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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
STATEMENT OF FINANCIAL POSITION AS AT 31 MAY 2024 
 
 

 Note 2024  2023 
  RM  RM 
ASSETS     
     
NON-CURRENT ASSETS     
Equipment 5 140,728  51,384 
Capital expenditure in progress, at cost 
- Properties 

 
6 

 
5,016,076 

  
- 

  5,156,804  51,384 

     
CURRENT ASSETS     
Inventories 7 22,814  41,703 
Trade and other receivables 8 1,928,144  1,415,976 
Fixed deposits with licensed banks 9 3,598,278  2,652,117 
Cash and bank balances 10 769,125  907,101 

  6,318,361  5,016,897 

TOTAL ASSETS  11,475,165  5,068,281 

     
EQUITY AND LIABILITIES     
     
EQUITY     
Accumulated funds 11 4,764,845  1,540,972 

     
NON-CURRENT LIABILITIES     
Other payables 12 452,118  447,218 

  452,118  447,218 

     
CURRENT LIABILITIES     
Other payables and accruals 12 273,543  150,369 
Contract liabilities 13 5,984,659  2,929,722 

  6,258,202  3,080,091 

TOTAL LIABILITIES  6,710,320  3,527,309 

TOTAL EQUITY AND LIABILITIES  11,475,165  5,068,281 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form an integral part of the financial statements. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
STATEMENT OF INCOME AND EXPENDITURE  
FOR THE FINANCIAL YEAR ENDED 31 MAY 2024 
 
 
 Note 2024  2023 
  RM  RM 
     
Revenue 14 8,475,160  4,783,384 
     
Expenditure 15 (5,318,767)  (4,739,133) 

     
  3,156,393  44,251 
     
Finance income  67,480  39,724 

     
Surplus of total income over total expenditure  

for the financial year 
 

3,223,873 
 

83,975 
     
SURPLUS BROUGHT FORWARD  1,540,972  1,456,997 

     
SURPLUS CARRIED FORWARD  4,764,845  1,540,972 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form an integral part of the financial statements. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
STATEMENT OF CASH FLOWS FOR THE FINANCIAL YEAR ENDED 31 MAY 2024 
 
 
 Note 2024  2023 
  RM  RM 
CASH FLOWS FROM OPERATING ACTIVITIES     
Surplus for the financial year  3,223,873  83,975 
Adjustments for:     

Depreciation of equipment  38,759  13,137 
Donation in kind – motor vehicle  (14,500)  - 
Interest income  (67,480)  (39,724) 

Operating profit before working capital changes  3,180,652  57,388 
Decrease in inventories  18,889  - 
Increase in trade and other receivables  (512,168)  (689,075) 
Increase/(Decrease) in other payables  
   and accruals 

 
128,074 

  
(191,687) 

Increase in contract liabilities  3,054,937  1,102,679 

Net cash inflow from operating activities  5,870,384  279,305 

     
CASH FLOWS FROM INVESTING ACTIVITIES     
Purchase of property, plant and equipment  (5,129,679)  (57,369) 
Interest received  67,480  39,724 

Net cash outflow from investing activities  (5,062,199)  (17,645) 

     
NET INCREASE IN CASH AND CASH 

EQUIVALENTS 
 

808,185 
 

261,660 
     
CASH AND CASH EQUIVALENTS  

AT BEGINNING OF THE FINANCIAL YEAR 
  

3,559,218 
  

3,297,558 

     
CASH AND CASH EQUIVALENTS  

AT END OF THE FINANCIAL YEAR 
 

4,367,403  3,559,218 

     
ANALYSIS OF CASH AND CASH EQUIVALENTS     
Cash and bank balances 10 769,125  907,101 
Fixed deposits with licensed banks 9 3,598,278  2,652,117 

  4,367,403  3,559,218 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
The accompanying notes form an integral part of the financial statements. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 
 
 
1. GENERAL INFORMATION 
  
 The Society is a non-governmental organisation whose objectives are the appreciation and 

conservation of the natural heritage of Malaysia. 
  
 The Malaysian Nature Society is registered under the Malaysian Societies Act 1966. The 

Society is domiciled in Malaysia. 
  
 The registered office and principal place of business of the Society is at JKR 641, Jalan 

Kelantan, Bukit Persekutuan, 50480 Kuala Lumpur. 
  
 The financial statements were authorised for issue by the Council Members in accordance with 

a resolution of the Council Members on                                             . 
 
2. BASIS OF PREPARATION 
  
 2.1 Statement of compliance 
   
  The financial statements of the Society have been prepared in accordance with 

Malaysian Financial Reporting Standards (“MFRSs”) and the International Financial 
Reporting Standards (“IFRSs”). 

   
 2.2 Adoption of amendments/improvements to MFRSs 
   
  The Society has adopted the following new MFRSs, amendments/improvements to 

MFRSs for the current financial year. 
   

  Title Effective Date 

  Amendments to MFRS 16 Lease Liability in a Sale and Leaseback 1 January 2024 
  Amendments to MFRS 101 Non-current Liabilities with Covenants 1 January 2024 
  Amendments to MFRS 101 Classification of Liabilities as Current or 

Non-current 
1 January 2024 

  Amendments to MFRS 107 and MFRS 7 Supplier Finance 
Arrangements 

1 January 2024 

   
  The adoption of the above amendments/improvements to MFRSs did not have any 

significant effect on the financial statements of the Society and did not result in significant 
changes to the Society’s existing accounting policies. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
2. BASIS OF PREPARATION (CONT’D) 
  
 2.3 New MFRSs and amendments/improvements to MFRSs that have been issued, but 

yet to be effective 
   
  The Society has not adopted the following new MFRSs and amendments/ improvements 

to MFRSs that have been issued, but yet to be effective: 
   

  Title Effective Date 

  Amendments to MFRS 121 Lack of Exchangeability 1 January 2025 
  Amendments to MFRS 9 and MFRS 7 Classification and 

Measurement of Financial Instruments  
1 January 2026 

  MFRS 18 Presentation and Disclosure in Financial Statements 1 January 2027 
  MFRS 19 Subsidiaries without Public Accountability: Disclosure 1 January 2027 
  Amendments to MFRS 10 and MFRS 128 Sale or Contribution of 

Assets between an Investor and its Associate or Joint Venture 
Deferred 

   
 2.4 Functional and presentation currency 
   
  The financial statements of the Society are measured using the currency of the primary 

economic environment in which it operates (“the functional currency”). The financial 
statements are presented in Ringgit Malaysia (“RM”), which is also the Society’s 
functional currency. All financial information presented in RM has been rounded to the 
nearest RM, unless otherwise stated. 

 
 2.5 Basis of measurement 
   
  The financial statements of the Society have been prepared on the historical cost basis, 

except as otherwise disclosed in the summary of significant accounting policies. 
 
 2.6 Use of estimates and judgement 
   
  The preparation of financial statements in conformity with MFRSs requires the use of 

certain critical accounting estimates and assumptions that affect the reported amounts of 
assets and liabilities and disclosures of contingent assets and liabilities at the date of the 
financial statements, and the reported amounts of the income and expenditure during the 
reporting period. It also requires Council Members to exercise their judgement in the 
process of applying the Society’s accounting policies. Although these estimates and 
judgement are based on the Council Members’ best knowledge of current events and 
actions, actual results may differ. 

   
  The areas involving a higher degree of judgement or complexity, or areas where 

assumptions and estimates are significant to the Society’s financial statements are 
disclosed in Note 4. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES 
  
 Unless otherwise stated, the following accounting policies have been applied consistently to all 

the financial years presented in the financial statements of the Society. 
  
 3.1 Foreign currency transactions 
   
  Foreign currency transactions are translated to the respective functional currencies of the 

Society using the exchange rates prevailing at the transaction dates. 
 
At the end of each reporting date, monetary items denominated in foreign currencies are 
retranslated at the exchange rates prevailing at the reporting date. 

   
  Non-monetary items denominated in foreign currencies that are measured at fair value 

are retranslated at the rates prevailing at the dates the fair values were determined. 
 
Non-monetary items denominated in foreign currencies that are measured at historical 
cost are translated at the historical rates as at the dates of the initial transactions. 

   
  Foreign exchange differences arising on settlement or retranslation of monetary items 

are recognised in profit or loss. 
   
  The gain or loss arising on translation of non-monetary items measured at fair value is 

treated in line with the recognition of the gain or loss on the change in fair value of the 
item (i.e. translation differences on items whose fair value gain or loss is recognised in 
other comprehensive income or profit or loss are also recognised in other comprehensive 
income or profit or loss, respectively). 

 
 3.2 Financial instruments 
   
  Financial instruments are recognised in the statement of financial position when, and 

only when, the Society becomes a party to the contractual provisions of the financial 
instruments. 

   
  Except for the trade receivables that do not contain a significant financing component or 

for which the Society has applied the practical expedient, the financial instruments are 
recognised initially at its fair value plus or minus, in the case of a financial asset or 
financial liability not at fair value through profit or loss, transaction costs that are directly 
attributable to the acquisition or issue of the financial asset and financial liability. 
Transaction costs of financial assets carried at fair value through profit or loss are 
expensed in profit or loss. Trade receivables that do not contain a significant financing 
component or for which the Society has applied the practical expedient are measured at 
the transaction price determined under MFRS 15. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.2 Financial instruments (cont’d) 
   
  (a) Subsequent measurement 
    
   The Society categorises the financial instruments as follows: 
     
   (i) Financial assets 
     
    For the purposes of subsequent measurement, financial assets are classified 

in four categories: 
     
    • Financial assets at amortised cost 

• Financial assets at fair value through other comprehensive income with 
recycling of cumulative gains and losses upon derecognition 

• Financial assets designated at fair value through other comprehensive 
income with no recycling of cumulative gains and losses upon 
derecognition 

• Financial assets at fair value through profit or loss 
     
    The classification depends on the entity’s business model for managing the 

financial assets and the contractual cash flows characteristics of the financial 
assets. 
 
The Society reclassifies financial assets when and only when its business 
models for managing those assets change. 

     
    Debt instruments 
     
    Subsequent measurement of debt instruments depends on the Society’s 

business model for managing the asset and the cash flow characteristics of 
the asset. Below are the measurement categories into which the Society 
classifies its debt instruments: 

     
    • Amortised cost 
     
     Financial assets that are held for collection of contractual cash flows and 

those cash flows represent solely payments of principal and interest are 
measured at amortised cost. Financial assets at amortised cost are 
subsequently measured using the effective interest method and are 
subject to impairment. The policy for the recognition and measurement 
of impairment is in accordance with Note 3.7(a). Gains and losses are 
recognised in profit or loss when the financial asset is derecognised, 
modified or impaired. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.2 Financial instruments (cont’d) 
   
  (a) Subsequent measurement (cont’d) 
    
   (i) Financial assets (cont’d) 
     
    Debt instruments (cont’d) 
     
    • Fair value through profit or loss (FVPL) 
     
     Financial assets at FVPL include financial assets held for trading, 

financial assets designated upon initial recognition at fair value through 
profit or loss, or financial assets mandatorily required to be measured at 
fair value. Financial assets are classified as held for trading if they are 
acquired for the purpose of selling or repurchasing in the near term. 
Derivatives, including separated embedded derivatives, are also 
classified as held for trading unless they are designated as effective 
hedging instruments. Financial assets with cash flows that are not solely 
payments of principal and interest are classified and measured at fair 
value through profit or loss, irrespective of the business model. 
Notwithstanding the criteria for debt instruments to be classified at 
amortised cost or at FVOCI, as described above, debt instruments may 
be designated at fair value through profit or loss on initial recognition if 
doing so eliminates, or significantly reduces, an accounting mismatch. 

      
     Financial assets at fair value through profit or loss are carried in the 

statement of financial position at fair value with net changes in fair value 
recognised in the profit or loss. 

     
   (ii) Financial liabilities 
     
    The Society classifies its financial liabilities in the following measurement 

categories: 
     
    • Financial liabilities at fair value through profit or loss 

• Financial liabilities at amortised cost 
     
    Financial liabilities at fair value through profit or loss 
     
    Financial liabilities at fair value through profit or loss include financial 

liabilities held for trading, including derivatives (except for a derivative that is 
a financial guarantee contract or a designated and effective hedging 
instrument) or financial liabilities designated into this category upon initial 
recognition.  

     
 



SOCIETY NO. 1288/50  

 
 
 

 14 

MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.2 Financial instruments (cont’d) 
   
  (a) Subsequent measurement (cont’d) 
    
   (ii) Financial liabilities (cont’d) 
     
    Financial liabilities at fair value through profit or loss (cont’d) 
     
    Subsequent to initial recognition, financial liabilities at fair value through 

profit or loss are measured at fair value with the gain or loss recognised in 
profit or loss. 

     
    Financial liabilities designated upon initial recognition at fair value through 

profit or loss are designated at the initial date of recognition, and only if the 
criteria in MFRS 9 are satisfied. The Society has not designated any 
financial liability as at fair value through profit or loss. 

     
    Financial liabilities at amortised cost 
     
    Subsequent to initial recognition, other financial liabilities are measured at 

amortised cost using effective interest method. Gains and losses are 
recognised in profit or loss when the financial liabilities are derecognised and 
through the amortisation process. 

 
  (b) Regular way purchase or sale of financial assets 
    
   A regular way purchase or sale is a purchase or sale of a financial asset under a 

contract whose terms require delivery of the asset within the time frame 
established generally by regulation or convention in the marketplace concerned. 

    
   A regular way purchase or sale of financial assets shall be recognised and 

derecognised, as applicable, using trade date accounting (i.e. the date the Society 
commits itself to purchase or sell an asset). 

    
   Trade date accounting refers to: 
    
   (i) the recognition of an asset to be received and the liability to pay for it on the 

trade date; and 
     
   (ii) derecognition of an asset that is sold, recognition of any gain or loss on 

disposal and the recognition of a receivable from the buyer for payment on 
the trade date. 

    
   Generally, interest does not start to accrue on the asset and corresponding liability 

until the settlement date when title passes. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.2 Financial instruments (cont’d) 
   
  (c) Derecognition 
    
   A financial asset or a part of it is derecognised when, and only when: 
    
   (i) the contractual rights to receive the cash flows from the asset expire, or 
     
   (ii) the Society has transferred its rights to receive cash flows from the asset or 

has assumed an obligation to pay the received cash flows in full without 
material delay to a third party under a ‘pass-through’ arrangement; and 
either (a) the Society has transferred substantially all the risks and rewards 
of the asset, or (b) the Society has neither transferred nor retained 
substantially all the risks and rewards of the asset, but have transferred 
control of the asset. 

    
   The Society evaluates if, and to what extent, it has retained the risks and rewards 

of ownership. When it has neither transferred nor retained substantially all of the 
risks and rewards of the asset, nor transferred control of the asset, the Society 
continues to recognise the transferred asset to the extent of its continuing 
involvement. In that case, the Society also recognises an associated liability. The 
transferred asset and the associated liability are measured on a basis that reflects 
the rights and obligations that the Society has retained. 

    
   Continuing involvement that takes the form of a guarantee over the transferred 

asset is measured at the lower of the original carrying amount of the asset and the 
maximum amount of consideration that the Society could be required to repay. 

    
   On derecognition of a financial asset, the difference between the carrying amount 

(measured at the date of derecognition) and the consideration received (including 
any new asset obtained less any new liability assumed) is recognised in profit or 
loss. 

    
   A financial liability or a part of it is derecognised when, and only when, the 

obligation specified in the contract is discharged, cancelled or expired. On 
derecognition of a financial liability, the difference between the carrying amount 
and the consideration paid, including any non-cash assets transferred or liabilities 
assumed, is recognised in profit or loss. 

 
  (d) Offsetting of financial instruments 
    
   Financial assets and financial liabilities are offset and the net amount is presented 

in the statement of financial position if there is a currently enforceable legal right to 
offset the recognised amounts and there is an intention to settle on a net basis, to 
realise the assets and settle the liabilities simultaneously. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.2 Financial instruments (cont’d) 
   
  (d) Offsetting of financial instruments (cont’d) 
    
   In accounting for a transfer of a financial asset that does not qualify for 

derecognition, the entity shall not offset the transferred asset and the associated 
liability. 

 
 3.3 Equipment 
   
  (a) Recognition and measurement 
    
   All equipment are measured at cost less accumulated depreciation and any 

accumulated impairment losses. The policy for the recognition and measurement 
of impairment losses is in accordance with Note 3.7(b). 
 
Cost of assets includes expenditures that are directly attributable to the acquisition 
of the asset and any other costs that are directly attributable to bringing the asset 
to working condition for its intended use, and the costs of dismantling and 
removing the items and restoring the site on which they are located. 
 
When significant parts of an item of equipment have different useful lives, they are 
accounted for as separate items of equipment. 

    
  (b) Subsequent costs 
    
   The cost of replacing a part of an item of equipment is included in the asset’s 

carrying amount or recognised as a separate asset, as appropriate, only when it is 
probable that the future economic benefits associated with the part will flow to the 
Society and its cost can be measured reliably. The carrying amount of the replaced 
part is derecognised. All other repairs and maintenance are charged to the profit or 
loss as incurred. 

    
  (c) Depreciation 
    
   Equipment are depreciated on a straight-line basis by allocating their depreciable 

amounts over their remaining useful lives at the following annual rates: 
    
    Rate 
   Furniture and equipment  20%  
   Computer and software  25% 
   Motor vehicles 20% 
   Renovations 20% 
    
   The residual values, useful lives and depreciation methods are reviewed at the end 

of each reporting period and adjusted as appropriate. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.3 Equipment (cont’d) 
   
  (d) Derecognition 
    
   An item of equipment is derecognised upon disposal or when no future economic 

benefits are expected from its use or disposal. Any gain or loss arising on 
derecognition of the asset is recognised in profit or loss. 

    
 3.4 Inventories 
   
  Inventories are measured at the lower of cost and net realisable value. 

 
The cost of inventories is measured based on average cost formula. Allowance for 
inventory obsolescence is made for all deteriorated, damaged, obsolete or slow-moving 
inventories. 

   
 3.5 Cash and cash equivalents 
   
  For the purpose of the statement of cash flows, cash and cash equivalents comprise 

cash on hand, deposits, bank balances and other short term, highly liquid investments 
with maturity of three months or less, that are readily convertible to known amount of 
cash and which are subject to insignificant risk of change in value. 

   
 3.6 Impairment of assets 
   
  (a) Impairment of financial assets 
    
   Financial assets measured at amortised cost will be subject to the impairment 

requirement in MFRS 9 which is related to the accounting for expected credit 
losses on the financial assets. Expected credit loss is the weighted average of 
credit losses with the respective risks of a default occurring as the weights. 

    
   The Society measures loss allowance at an amount equal to lifetime expected 

credit loss, except for the following, which are measured as 12-month expected 
credit loss: 

    
   • debt securities that are determined to have low credit risk at the reporting date; 

and 
    
   • other debt securities and bank balances for which credit risk (i.e. risk of default 

occurring over the expected life of the financial instrument) has not increased 
significantly since initial recognition. 

   
   For trade receivables, the Society applies the simplified approach permitted by 

MFRS 9 to measure the loss allowance at an amount equal to lifetime expected 
credit loss. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.6 Impairment of assets (cont’d) 
   
  (a) Impairment of financial assets (cont’d) 
    
   When determining whether the credit risk of a financial asset has increased 

significantly since initial recognition and when estimating expected credit losses, 
the Society considers reasonable and supportable information that is relevant and 
available without undue cost or effort. This includes both quantitative and 
qualitative information and analysis, based on the Society’s historical experience 
and informed credit assessment and including forward-looking information. 

    
   The Society assumes that the credit risk on a financial asset has increased 

significantly if it is more than 30 days past due. 
    
   • the borrower is unable to pay its credit obligations to the Society in full, without 

taking into account any credit enhancements held by the Society; or 
    
   • the contractual payment of the financial asset is more than 90 days past due 

unless the Society has reasonable and supportable information to demonstrate 
that a more lagging default criterion is more appropriate. 

    
   The Society considers a financial asset to be in default when: 
    
   Lifetime expected credit losses are the expected credit losses that result from all 

possible default events over the expected life of a financial instrument. 
 
12-month expected credit losses are the portion of lifetime expected credit losses 
that represent the expected credit losses that result from default events on a 
financial instrument that are possible within the 12 months after the reporting date. 
 
The maximum period considered when estimating expected credit losses is the 
maximum contractual period over which the Society is exposed to credit risk. 
 
Expected credit losses are a probability-weighted estimate of credit losses (i.e. the 
present value of all cash shortfalls) over the expected life of the financial 
instrument. A cash shortfall is the difference between the cash flows that are due 
to an entity in accordance with the contract and the cash flows that the entity 
expects to receive. 
 
Expected credit losses are discounted at the effective interest rate of the financial 
assets. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.6 Impairment of assets (cont’d) 
   
  (a) Impairment of financial assets (cont’d) 
    
   At each reporting date, the Society assesses whether financial assets carried at 

amortised cost is credit-impaired. A financial asset is credit-impaired when one or 
more events that have a detrimental impact on the estimated future cash flows of 
that financial asset have occurred. Evidence that a financial asset is credit-
impaired include observable data about the following events: 

    
   • debt securities that are determined to have low credit risk at the reporting date; 

and 
    
   • other debt securities and bank balances for which credit risk (i.e. risk of default 

occurring over the expected life of the financial instrument) has not increased 
significantly since initial recognition. 

    
   • significant financial difficulty of the issuer or the counterparty;  

• a breach of contract, such as a default of past due event;  
• the lender(s) of the counterparty, for economic or contractual reasons relating to 

the counterparty’s financial difficulty, having granted to the counterparty a 
concession(s) that the lender(s) would not otherwise consider;  

• it is becoming probable that the counterparty will enter bankruptcy or other 
financial reorganisation;  

• the disappearance of an active market for that financial asset because of 
financial difficulties; or  

• the purchase or origination of a financial asset at a deep discount that reflects 
the incurred credit losses.  

 
    
   The amount of expected credit losses (or reversal) shall be recognised in profit or 

loss, as an impairment gain or loss. 
 
The gross carrying amount of a financial asset is written off (either partially or in 
full) to the extent that there is no realistic prospect of recovery. This is generally 
the case when the Society determines that the debtor does not have assets or 
source of income that could generate sufficient cash flows to repay the amounts 
subject to the write-off. However, financial assets that are written off could still be 
subject to enforcement activities in order to comply with the Society’s procedure for 
recovery of amounts due. 

    
  (b) Impairment of non-financial assets 
    
   The carrying amounts of non-financial assets are reviewed at the end of each 

reporting period to determine whether there is any indication of impairment. If any 
such indication exists, the Society makes an estimate of the asset’s recoverable 
amount. 
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MALAYSIAN NATURE SOCIETY 
(Registered Under Malaysian Societies Act 1966) 
 
 
 
NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.6 Impairment of assets (cont’d) 
   
  (b) Impairment of non-financial assets (cont’d) 
    
   For the purpose of impairment testing, assets are grouped together into the 

smallest group of assets that generates cash inflows from continuing use that are 
largely independent of the cash inflows of non-financial assets or cash-generating 
units (“CGUs”). 
 
The recoverable amount of an asset or a CGU is the higher of its fair value less 
costs of disposal and its value-in-use. In assessing value-in-use, the estimated 
future cash flows are discounted to their present value using a pre-tax discount 
rate that reflects current market assessments of the time value of money and the 
risks specific to the asset or CGU. In determining the fair value less costs of 
disposal, recent market transactions are taken into account. If no such transactions 
can be identified, an appropriate valuation model is used. 
 
Where the carrying amount of an asset exceeds its recoverable amount, the 
carrying amount of asset is reduced to its recoverable amount. Impairment losses 
recognised in respect of a CGU or groups of CGUs are allocated first to reduce the 
carrying amount of any goodwill allocated to those units or groups of units and 
then, to reduce the carrying amount of the other assets in the unit or groups of 
units on a pro-rata basis. 
 
Impairment losses are recognised in profit or loss. An assessment is made at each 
reporting date as to whether there is any indication that previously recognised 
impairment losses may no longer exist or may have decreased. An impairment 
loss is reversed only if there has been a change in the estimates used to 
determine the assets recoverable amount since the last impairment loss was 
recognised. Reversal of impairment loss is restricted by the asset’s carrying 
amount that would have been determined had no impairment loss been recognised 
for the asset in prior years. Such reversal is recognised in profit or loss unless the 
asset is measured at revalued amount, in which case the reversal is treated as a 
revaluation increase. 

 
 3.7 Leases 
   
  (a) Definition of lease 
    
   At inception of a contract, the Society assesses whether a contract is, or contains, 

a lease. A contract is, or contains, a lease if the contract conveys the right to 
control the use of an identified asset for a period of time in exchange for 
consideration. To assess whether a contract conveys the right to control the use of 
an identified asset, the Society assesses whether: 

    
   • the contract involves the use of an identified asset; 

• the Society has the right to obtain substantially all of the economic benefits from 
the use of the asset throughout the period of use; and 

• the Society has the right to direct the use of the asset. 
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NOTES TO THE FINANCIAL STATEMENTS - 31 MAY 2024 (CONT’D) 
 
 
3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.7 Leases (cont'd) 
   
  (b) Lessee accounting 
    
   Short-term leases and leases of low-value assets 
    
   The Society has elected not to recognise right-of-use assets and lease liabilities for 

short-term leases that have a lease term of 12 months or less and leases of low-
value assets. The Society recognises the lease payments associated with these 
leases as an expense on a straight-line basis over the lease term of the lease 
unless another systematic basis is more representative of the time pattern in which 
economic benefits from the leased asset are consumed. 

 
 3.8 Employee benefits 
   
  (a) Short-term employee benefits 
    
   Short-term employee benefit obligations in respect of wages, salaries, social 

security contributions, annual bonuses, paid annual leave, sick leave and non-
monetary benefits are recognised as an expense in the financial year where the 
employees have rendered their services to the Society. 

    
  (b) Defined contribution plans 
    
   As required by law, the Society contributes to the Employees Provident Fund 

(“EPF”), the national defined contribution plan. Such contributions are recognised 
as an expense in the profit or loss in the period in which the employees render 
their services. 

 
 3.9 Provision 
   
  Provisions are recognised when the Society has a present obligation (legal or 

constructive) as a result of a past event, it is probable that an outflow of economic 
resources will be required to settle the obligation and the amount of the obligation can be 
estimated reliably. 

   
  If the effect of the time value of money is material, provisions that are determined based 

on the expected future cash flows to settle the obligation are discounted using a current 
pre-tax rate that reflects current market assessments of the time value of money and the 
risks specific to the liability. When discounting is used, the increase in the provisions due 
to passage of time is recognised as finance costs. 

   
  Provisions are reviewed at each reporting date and adjusted to reflect the current best 

estimate. If it is no longer probable that an outflow of economic resources will be required 
to settle the obligation, the provision is reversed. 
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3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.10 Revenue 
   
  The Society recognises revenue that depict the transfer of promised goods or services to 

customers in an amount that reflects the consideration to which the Society expects to be 
entitled in exchange for those goods or services. 
 
Revenue recognition of the Society is applied for each contract with a customer or a 
combination of contracts with the same customer (or related parties of the customer). 

   
  The Society measures revenue from sale of goods or services at its transaction price, 

being the amount of consideration to which the Society expects to be entitled in 
exchange for transferring promised goods or services to a customer, excluding amounts 
collected on behalf of third parties, adjusted for the effects of any variable consideration, 
constraining estimates of variable consideration, significant financing components, non-
cash consideration and consideration payable to customer. If the transaction price 
includes variable consideration, the Society uses the expected value method by 
estimating the sum of probability-weighted amounts in a range or possible consideration 
amounts, or the most likely outcome method, depending on which method the Society 
expects to better predict the amount of consideration to which it is entitled. 

   
  For contract with separate performance obligations, the transaction price is allocated to 

the separate performance obligations on the relative stand-alone selling price basis. If 
the stand-alone selling price is not directly observable, the Society estimates it by using 
the costs plus margin approach. 

   
  Revenue from contracts with customers is recognised by reference to each distinct 

performance obligation in the contract with customer, i.e. when or as a performance 
obligation in the contract with customer is satisfied. A performance obligation is satisfied 
when or as the customer obtains control of the goods or services underlying the 
particular performance obligation, which the performance obligation may be satisfied at a 
point in time or over time. 

   
  A contract modification is a change in the scope or price (or both) of a contract that is 

approved by the parties to the contract. A modification exists when the change either 
creates new or changes existing enforceable rights and obligations of the parties to the 
contract. The Society assesses the type of modification and accounted for as either 
creates a separate new contract, terminates the existing contract and creation of a new 
contract; or forms a part of the existing contracts. 

   
  Financing components 
   
  The Society has applied the practical expedient for not to adjust the promised amount of 

consideration for the effects of a significant financing components if the Society expects 
that the period between the transfer of the promised goods or services to the customer 
and payment by the customer will be one year or less. 
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3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.10 Revenue (cont’d) 
   
  (a) Sponsorship income 
    
   Revenue from sponsorship income is recognised at a point in time as the services 

or activities are rendered for which the sponsorship intend to compensate and the 
transaction can be estimated reliably. In the event the outcome of the transaction 
could not be measured reliably, revenue is recognised to the content of the 
expenses incurred that are recoverable. 

    
  (b) Donations 
    
   Donations are recognised at a point in time on receipts basis and when the 

outcome of the transactions can be ascertained reliably. 
    
  (c) Membership fees 
    
   Membership fees are accounted for on receipts basis and recognised over time 

throughout the membership period. Membership fees relating to periods beyond 
the current financial year is recognised as prepaid membership fees under contract 
liabilities in the statement of financial position. 

    
  (d) Sales of goods 
    
   Revenue from sale of goods are recognised at a point in time upon delivery of 

goods and customers’ acceptance and where applicable. 
    
  (e) Services 
    
   Revenue from services are recognised at a point in time as the service or activities 

are rendered and when the outcome of the transaction can be estimated reliably. 
In the event the outcome of the transaction could not be estimated reliably, 
revenue is recognised to the extent of the expenses incurred that are recoverable. 

    
  (f) Rental income 
    
   Rental income is recognised on a straight-line basis over the term of the lease. 
    
  (g) Interest income 
    
   Interest income is recognised using the effective interest method. 
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3. SIGNIFICANT ACCOUNTING POLICIES (CONT’D) 
  
 3.11 Fair value measurement 
   
  Fair value of an asset or a liability, is determined as the price that would be received to 

sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. The measurement assumes that the transaction to 
sell the asset or transfer the liability takes place either in the principal market or in the 
absence of a principal market, in the most advantageous market. 

   
  For a non-financial asset, the fair value measurement takes into account a market 

participant’s ability to generate economic benefits by using the asset in its highest and 
best use or by selling it to another market participant that would use the asset in its 
highest and best use. 

   
  When measuring the fair value of an asset or a liability, the Society uses observable 

market data as far as possible. Fair value is categorised into different levels in a fair 
value hierarchy based on the input used in the valuation technique as follows: 

   
  Level 1:  Quoted prices (unadjusted) in active markets for identical assets or liabilities 

that the Society can access at the measurement date. 
  Level 2:  Inputs other than quoted prices included within Level 1 that are observable 

for the asset or liability, either directly or indirectly. 
  Level 3:  Unobservable inputs for the asset or liability. 
   
  The Society recognises transfers between levels of the fair value hierarchy as of the date 

of the event or change in circumstances that caused the transfers. 
 
4. SIGNIFICANT ACCOUNTING JUDGEMENTS, ESTIMATES AND ASSUMPTIONS 
  
 There is no significant areas of estimation, uncertainty and critical judgements in applying 

accounting policies that have significant effect in determining the amount recognised in the 
financial statements, unless otherwise stated. 
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5. EQUIPMENT 
 
  Cost 

 
At 1.6.2023 

 
Additions 

Disposals 
Write-offs 

 
At 31.5.2024 

  RM RM RM RM 
 Furniture and fittings 192,251 96,577 - 288,828 
 Computer and software 92,437 17,026 - 109,463 
 Motor vehicle - 14,500 - 14,500 
 Renovations 28,394 - - 28,394 

  313,082 128,103 - 441,185 

 
 

 
Accumulated depreciation 

 
 

At 1.6.2023 

Depreciation 
for the 

finanical year 

 
Disposals 
Write-offs 

 
 

At 31.5.2024 

  RM RM RM RM 
 Furniture and fittings 140,867 32,658 - 173,525 
 Computer and software 92,437 3,201 - 95,638 
 Motor vehicle - 2,900 - 2,900 
 Renovations 28,394 - - 28,394 

  261,698 38,759 - 300,457 

 
 Carrying amount 2024  2023 
  RM  RM 
 Furniture and fittings 115,303  51,384 
 Computer and software 13,825  - 
 Motor vehicle 11,600  - 
 Renovations -  - 

  140,728  51,384 

 
6. CAPITAL EXPENDITURE IN PROGRESS, at cost 
  2024  2023 
  RM  RM 
 Buildings    
 At 1 June -  - 
 Additions 5,016,076  - 

 At 31 May 5,016,076  - 

 
  5,016,076  - 

 
7. INVENTORIES 
  2024  2023 
  RM  RM 
 At cost    
 Merchandise 22,814  41,703 

 
Sale of inventories recognised in revenue amounted to RM18,889 (2023 - RM NIL). 
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8. TRADE AND OTHER RECEIVABLES 
  2024  2023 
  Note RM  RM 
 Trade     
 Trade receivables (a) 1,355,793  750,804 
 Less: Allowance for impairment losses -  - 

   1,355,793  750,804 

 Non-trade    
 Other receivables 538,113  630,934 
 Deposits 33,720  33,720 
 Prepayments 518  518 

  572,351  665,172 

  1,928,144  1,415,976 

 
 (a) Trade receivables are non-interest bearing and normal credit terms offered by the 

Society range from 30 to 60 (2023: 30 to 60) days. Other credit terms are assessed and 
approved on a case-by-case basis. 

   
  Receivables that are impaired 
  The Society’s trade receivables that are impaired at the reporting date and the 

reconciliation of movement in the impairment of trade receivables are as follows: 
   
   2024  2023 
   RM  RM 
  At 1 June -  - 
  Written off -  - 

  At 31 May -  - 

 
  The information about the credit exposures is disclosed in Note 17(b)(i). 

 
9. FIXED DEPOSITS WITH LICENSED BANKS 
  
 The fixed deposits with licensed banks at the end of the reporting date bear interest at rates 

ranging from 1.50% to 3.00% (2023: 1.75% to 3.10%) per annum and mature within 1 to 15 
months (2023: 1 to 15 months). 

 
10. CASH AND BANK BALANCES 
  
 The currency profile of cash and bank balances are as follows: 
  2024  2023 
   RM  RM 
 Ringgit Malaysia  727,900  865,876 
 Pound Sterling (“GBP”) 41,225  41,225 

   769,125  907,101 
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10. CASH AND BANK BALANCES (CONT’D) 
  
 The Society’s exposure to foreign currency risk based on carrying amount are as follows: 
  
  2024  2023 
  Denominated in  Denominated in 
   GBP  GBP 
 Bank balance  8,011  8,011 

 
11. ACCUMULATED FUNDS 
  2024  2023 
  RM  RM 
 General Fund 414,598  821,664 
 Malaysian Nature Society Projects (2,727,150)  (2,761,508) 
 - Advance from 70th Anniversary Celebration Fund 330,000  330,000 
 Donation Fund 3,973,220  501,757 
 Sustainability Fund 1,510,736  1,457,238 

  3,501,404  349,151 
 Funds under custodianship of Board of Trustees    
 70th Anniversary Celebration 377,636  376,028 
 - Advanced for operating expenses (330,000)  (330,000) 
 Merdeka Award Fund 335,059  323,753 
 Heritage Fund 82,195  79,422 
 Building Fund 1,085,738  1,059,805 
 - Advanced for operating expenses (287,187)  (317,187) 

  1,263,441  1,191,821 

  4,764,845  1,540,972 

 
12. OTHER PAYABLES AND ACCRUALS 
  2024  2023 
   RM  RM 
 Non-current liability     
 Fiduciary funds  452,118  447,218 

   452,118  447,218 

     
 Current liabilities    
 Other payables 157,855  114,343 
 Accruals 115,688  36,026 

  273,543  150,369 

 
 Fiduciary funds refer to the funds held in fiduciary capacity by Malaysian Nature Society. 

During the financial year, the number of fiduciary funds held by the Society is 4 (2023: 4). 
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13. CONTRACT LIABILITIES 
  2024  2023 
  RM  RM 
 Project trust funds 5,853,172  2,769,399 
 Prepaid membership fees 131,487  160,323 

  5,984,659  2,929,722 

  
 Project trust funds represent sponsorship monies for projects which are accounted for on 

receipt basis but deferred so as to match the income recognised with the related costs for 
which the income is intended to compensate. 

 
14. REVENUE 
  2024  2023 
  RM  RM 

 Revenue for projects of the Society    

 Revenue from contract with customers    

 General fund - services 103,782   223,392  

 Conservation 826,745   664,526 

 Centres and environment education 2,667,586   3,154,721  

 Editorial 62,330   62,926  

 Raptor watch 31,587   47,575  

 Membership 205,055   326,246  

 Marketing & partnerships 1,052,786   131,300  

  4,949,871  4,610,686 

     

 Revenue other than projects of the Society    

 Donation fund 3,471,790   35,347  

 Sustainability fund 53,499   137,351  

  3,525,289   172,698  

  8,475,160  4,783,384 

 

 Timing of revenue recognition:    

 At a point in time 8,270,105  4,457,138 

 Over time 205,055  326,246 

  8,475,160  4,783,384 
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15. EXPENDITURE 
  2024  2023 
  RM  RM 

 Expenditure for projects of the Society    

 General fund - services 484,646   356,149  

 Conservation 1,143,773   1,177,764  

 Centres and environment education 3,052,632   2,645,358  

 Editorial 59,851   36,127  

 Raptor watch 62,460   66,905  

 Membership 271,496   273,589  

 Marketing & partnerships 243,582   183,189  

  5,318,440   4,739,081  

     

 Expenditure other than projects of the Society    

 Donation fund 327   52  

  327   52  

  5,318,767    4,739,133 

 
 Included in expenditure of the Society for the financial year are expenses related to short-term 

leases and low value assets amounted to RM13,611 (2023: RM12,400). 
 
16. TAX EXEMPTION 
  
 The Society has been granted an exemption from income tax under Schedule 6 Part 1 

Paragraph 13 of the Income Tax Act 1967. Consequently, no taxation is provided for the 
financial year. 

 
17. FINANCIAL INSTRUMENTS 
  
 (a) Categories of financial instruments 
   
  The following table analyses the financial instruments in the statement of financial 

position by the classes of financial instruments to which they are assigned: 
   
   Amortised 

cost 
 Carrying 

amount 
   RM  RM 
  2024    
  Financial assets    
  Trade and other receivables  1,928,144  1,928,144 
  Cash and bank balances 769,125  769,125 
  Fixed deposits with licensed banks 3,598,278  3,598,278 

   6,295,547  6,295,547 

      
  Financial liability    
  Other payables and accruals ^ 273,543  273,543 

   273,543  273,543 
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17. FINANCIAL INSTRUMENTS (CONT’D) 
  
 (a) Categories of financial instruments (cont’d) 
 
   Amortised 

cost 
 Carrying 

amount 
   RM  RM 
  2023    
  Financial assets    
  Trade and other receivables  1,415,967  1,415,967 
  Cash and bank balances 907,101  907,101 
  Fixed deposits with licensed banks 2,652,117  2,652,117 

   4,975,185  4,975,185 

      
  Financial liability    
  Other payables and accruals ^ 150,369  150,369 

   150,369  150,369 

      
  ^ Exclude fiduciary funds    
 
 (b) Financial risk management 
   
  The Society’s activities are exposed to a variety of financial risks arising from its 

operations and the use of financial instruments. The key financial risks include credit risk, 
liquidity risk and foreign currency risk. The Society does not trade in financial 
instruments. 

   
  (i) Credit risk 
    
   Credit risk is the risk of financial loss to the Society that may arise on outstanding 

financial instruments should a counterparty default on its obligations. The Society’s 
exposure to credit risk primarily arises from its trade and other receivables. The 
Society has a credit policy in place and the exposure to credit risk is managed 
through the application of credit approvals, credit limits and monitoring procedures. 

 
   Trade receivables 
    
   As at the end of the reporting period, the maximum exposure to credit risk arising 

from trade receivables is represented by the carrying amounts in the statement of 
financial position. 

    
   The carrying amount of trade receivables are not secured by any collateral or 

supported by any other credit enhancements. In determining the recoverability of 
these receivables, the Society considers any change in the credit quality of the 
receivables from the date the credit was initially granted up to the reporting date. 
The Society has adopted a policy of dealing with creditworthy counterparties as a 
means of mitigating the risk of financial loss from defaults. 
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17. FINANCIAL INSTRUMENTS (CONT’D) 
 
 (b) Financial risk management (cont’d) 
 
  (i) Credit risk (cont’d) 
 
   Trade receivables (cont’d) 
 
   The Society applies the simplified approach in providing for expected credit losses 

prescribed by MFRS 9, which permits the use of the lifetime expected loss 
provision for all trade receivables. To measure the expected credit losses, trade 
receivables have been grouped based on the days past due. The expected credit 
losses also incorporate forward looking information. 

    
   The information about the credit risk exposure on the Society’s trade receivables 

using provision matrix are as follows: 
    
    Gross carrying 

amount 
ECL 

allowance Net balance 
    RM RM RM 
   2024    
   Current 165,052 - 165,052 
   1 to 30 days past due 1,089,404 - 1,089,404 
   31 to 60 days past due 6,978 - 6,978 
   More than 121 days past due 94,359 - 94,359 

    1,355,793 - 1,355,793 

       
 
   2023    
   Current 179,069  - 179,069  
   1 to 30 days past due 2,279 - 2,279 
   31 to 60 days past due 452,362 - 452,362 
   More than 121 days past due 117,094 - 117,094 

    750,804 - 750,804 

 
   Other receivables and other financial assets 
    
   For other receivables and other financial assets (including cash and short-term 

deposits), the Society minimises credit risk by dealing exclusively with high credit 
rating counterparties. At the reporting date, the Society’s maximum exposure to 
credit risk arising from other receivables and other financial assets is represented 
by the carrying amount of each class of financial assets recognised in the 
statement of financial position.  

 
   The Society considers the probability of default upon initial recognition of asset and 

whether there has been a significant increase in credit risk on an ongoing basis 
throughout each reporting period. To assess whether there is a significant increase 
in credit risk, the Society compares the risk of a default occurring on the asset as 
at the reporting date with the risk of default as at the date of initial recognition. It 
considers available reasonable and supportive forward-looking information.  
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17. FINANCIAL INSTRUMENTS (CONT’D) 
 
 (b) Financial risk management (cont’d) 
   
  (i) Credit risk (cont’d) 
 
   Other receivables and other financial assets (cont’d) 
 
   The Society considers the other receivables and other financial assets as at 31 

May 2024 to have low credit risk. As at the reporting date, the Society did not 
recognise any loss allowance for impairment for other receivables and other 
financial assets.  
 
Refer to Note 3.6(a) for the Society’s other accounting policies for impairment of 
financial assets. 

 
  (ii) Liquidity risk 
    
   Liquidity risk is the risk that the Society will not be able to meet its financial 

obligations as they fall due. The Society’s exposure to liquidity risk arises 
principally from its various payables. 

    
   The Society maintains a level of cash and cash equivalents and bank facilities 

deemed adequate by the management to ensure, as far as possible, that it will 
have sufficient liquidity to meet its liabilities when they fall due. 

 
   Maturity analysis 
    
   The maturity analysis of the Society’s financial by its relevant maturity at the 

reporting date are based on contractual undiscounted repayment obligations are 
as follows: 

    
    

Carrying 
amount 

Contractual 
cash flows 

On demand 
or within 1 

year 
    RM RM RM 
   2024    
   Other payables and accruals ^ 273,543 273,543 273,543 

       
   2023    
   Other payables and accruals ^ 150,369 150,369 150,369 

 
   ^ Exclude fiduciary funds 
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17. FINANCIAL INSTRUMENTS (CONT’D) 
  
 (b) Financial risk management (cont’d) 
   
  (iii) Foreign currency risk 
    
   Foreign currency risk is the risk of fluctuation in fair value or future cash flows of a 

financial instrument as a result of changes in foreign exchange rates. 
    
   The Society holds cash and bank balances denominated in foreign currencies for 

working capital purposes. The foreign currency exposure profile of cash and bank 
balances of the Society is disclosed in Note 10. 

    
   Sensitivity analysis for foreign currency risk 
    
   A 5% strengthening/weakening of the RM against the Pound Sterling at the end of 

the reporting period would have immaterial impact on deficit for the financial year. 
As such, no sensitivity analysis is presented. 

    
 (c) Fair value measurement 
   
  The carrying amounts of cash and bank balances, fixed deposits with licensed banks, 

short-term receivables and payable are reasonable approximation to their fair values due 
to the relatively short-term nature of these financial instruments. 

 
18. CAPITAL COMMITMENT 
  

  2024  2023 

  RM  RM 

 Approved and contracted for 
- Buildings 2,977,363  - 

 
 




